PAKISTAN

FIRST SUPPLEMENTAL TRUST BEED
OF POBOPY ADVANTAGE PLUS FUND

This First Supnlemental Trust Deed is made at Karachi, on this RETH day of ATA¥ 2008 by and
between:

1. Pak Oman Asset Management Company Limited (POAMCL), an unlisted public limited
Company incorporated under the Companies Ordinance. 1984 with its Registered Ofiice at i
Floor. Tower A, FIC Building. Shahra-e-Faisal, Karachi-74400 (hereinafter called  the
“Management Company™ which expression. where the context so permits. shall include iis
suceessors in interest and assigns). of the One Part;

AND

1. Central Depository Company of Pakisian Limited, a company incorporated under ine
Companics Ordinance 1984, and registered with the Sccuritics & Exchange Commission ot
Pakistan (SECP) as a central depository company with its Registered Office at CDC House, 99-B.
Block "B S.M.C.ILS.. Main Shahra-e-Faisal, Karachi-74400, Pakistan (hereinafier called the
“Trustee” which cxpression. where the context so permits, shall include its successors in interest
and assigns). of the Other Part.

Whereas:
i The management compans and the Trustee exceuted a {rust Deed dated 16" day of Julyv. 2007,
ececomdtitnte TPOBOP Advantagé Plus Fund™ (defined as “the Scheme™ ~rust™ “Unii Troust” or
Fund™ under the said Frust Deed), which Trust Deed was registered with the Sub-Registrar-il.
" Saddar Town. Karachi. under Hegistered No. of Book No. 1V dated of the Photo
Registrar, Karachi. '

The Management Company and the Trustee have agreed to amend the Trust Deed as authorized
under Clause 18 of the Trust Deed so as 1o introduce new Class of Units and w0 make some other
formal amendments.

Phe Securitics & FExchange Commission of Pakistan ("SECP™) vide s letier No. NBrd-
H/ADPAPER92 dated May 220 2008, appended hercto as Annexure "A™ has approved the
amendments to the Trust Deed

Nouw this First Supplementat Trust Deed witnesseth as under:
L Amendments 1o the Trust Dged:

“The Trust Deed hereby standsfamended in the following respects:
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(8)] Amendment to Clause 9:

In Clause 9, titled "BANK ACCOUNTS". the existing text of Clause 9.2 be and is hcreby
replaced by the following text:
"The Trusiee shall open Bank Account(s) titled "CDC  lrustee Pak Oman
Funds" at various branches of Bank(s) and at irer Iocations oulside
Pakistan. subject to applicable laws, rules and o s and afier obtaining
all necessary approvals from the relevant regulatory authorities in Pakistan as
may be reasonably required by the Management Company from time to lime,
These Bank Accounts shall be temporary collecticn accounis for nvestmenis in
the unit trusts and administrative plans thercor. T these Bunk Accounts.,
collection shall be keld prior to their heing transterred 1o the Bank Accownis of
the pertinent Unit Trust on a daily basis."

(2) Amendment of Clause 11.2.5:
Clause 11.2.5 stands amended as follows:
"The Management Company may offer different tvpes of Units and different
plans under different administrative arrangements with differing levels of Sules
Load as provided in the Offering Documeni or in the Supplementary Offcring
Document(s)."”

3 Amendment to Clause 11.3.2:

in Clause 11.3.2. the sentence appearing after sub-para (d). be replaced by the following
sentence:

“Such sum shall be rounded off 1o four decimal place in rupees”
After the above amendment. Clause 11.3.2 now reads as follows:
After the Initial Period the Redemption Price shall be equal to the Net Asser

Falue as of the close of the Business Day, less:

(a) Contingent Load on Class B Units and Class C Units, which will e
applicable if such Units are redeemed within three (3) months from the
date of issue;

(h) Any Zakat/ taxes imposed by the Govermment;

c) Such amount as the Management Company may consider an
appropriate provision for Duties and Charges. and

idj Such amount as the Management Compuny may consider an
appropriate provision for Trunsaction Costs,

Suclr sum shall be rounded off (o jowr decimal place in rupees.

The Redemption Price so determined shall apply 1o redemption requests
complete in allrespects, received by the Distributor during the business fours
on the Business Day:.

(4)  Addition of new Clauge 22A:

After the existing Clapise 22, a new Clause 22A titled "TYPES OF UNITS” be and 15
hereby incorporated:

224 TYPES QF UNITS

2241 In addition 10texisting classes of Unils, two new Types of Units may be issued, s
mertioned in Llause

2202 The investor $hatl. at the iime of opening an arcovad, select the Type(si of
Linitesy inwhich imvestorvishes 1o invest Le. Growrtlt Units and or Income {ails
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2243 The invesior shall, at his discretion, at any time changze the Typeis) of Unitsts)
by submitiing the Transfer of Tvpe(s) of Unit(s) Form.

2244 The Units issued 1o the existing investors shall become Growth Units. unless the
investor selects Income Units by submitting the Transier of Tvpe(s) of Unil(s)
Form.

2245 Features of Growth Units and Income Units:

224.5.1 Growth Units: The Unit value grows in line with the growth in the NAV and the
Unit Holders are entitled for honus Units at the time of disiribution.

224.3.2 Income Units: These Units are meant for those investors who opt 1o receive he
dividends in the form of cash only. Unit Holders will have the option to swiich
benveen the two tvpes (Growth Units & Cash Units) any timeavithout any
charge.

3 Addition of new Clauses 23.9 and 23.10:

In Clause 23. after the fast Clause 23.8, the following new Clauses numbered as 23.9 and
. 23.10 be and are hereby incorporated:

23.9  The Management Company may market the Fund/ any Administrative Plan in
conjunction, with group life or other insurance schemes or any other scheme
managed by it and having same Trustee. These plans would not be compulsory
for the unit holders to join and the premium shall either be paid directly by the
unit holder to the Insurance Company or the Trustee would be instructed by the
Management Company to deduct the premiums from the payments made by
those unit holders who have opted to join such plans. The details of such
arrangements shall be provided through supplementary offering document. .
The Units shall be issued after the deduction of premium amount. if the investor
opts for the plan that includes insurance cover. The Trustee would deliver the
deducted premium cheque to the Insurance Company.

23.10  The Transfer Agent shall process sale and redemption applications as well as

conversion/ switching and transfer application in accordance with the relevant

Offering Documents or Supplementary Offering Documents. In addition. the

Transfer Agent shall also process the automated conversion/ switching between

Funds as per the terms of Offering Document or Supplementary Offering

‘ Document. Based on the prices applicable to the relevant sales or redemption.
g the transfer agent shall determine the number of units to be issued

(6) Incorporation of new Clause 36.4 (definition of "Administrative Plans"):

After the existing Clause 36.3, a new Sub-Clause numbered as "36.4" be and is hercby
incorporated as follows:

364 dAdministrative Plants)” meants) investment plans. saving plans und
other such plans offered by the Manugement Company, where such
plans allow the investors a focused investment stratleg): in diny one or a
combination of wnit trust schemes managed by the Management
Compuny.

7 Renumbering of existing Clauses 36.4 to 36.58:

The existing Clauses 36{4 to 36.58 be and are hereby renumbered as 36.5 to 36.39
respectively.
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d All other contents of the Trust Deed remain unchanged and the Trust Deed shall continue to
& T TN\ remain in full force and effect, aménded as above.

. (\\\

)
4

The Management Company andithe Trustee hereby certify that in their opinion. the above
modifications. alterations and additions to the Trust Deed is required to round off the Redemption
Price to four decimal places and tp introduce Types of Units enabling the provisions of the Trust
Deed to be more conveniently ang economically managed and that the same shall not prejudice
the interests of the Unit Holdeds or any of them or operate to release the Trustee or the
Management Company from any responsibility to the Unit Holders.




IN WITNESS WHEREOF. this First Supplemental Trust Deed has been exceuted on the day and year first
written above.

The Common Seal of Pak Oman Asset Management Company Limited has hereunto been fixed in the
presence of:
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